
/EdZK�h��/ME���>��E�hZKZZ�,��/>/d��/ME 
;ĐƵƌƐŽ�ŽŶ-ůŝŶĞͿ 

ϱ���d^�ĂĐƌĞĚŝƚĂĚŽƐ�ƉŽƌ�ůĂ�h�� 

�KKZ�/E��KZ���>��hZ^K͗��^ƌ͘�DĂŶĞů�KĐŚŽĂ�:ƵĨƌĠ 

WZ�^�Ed��/ME 

�ů�/ŶƐƟƚƵƚ�'ƵƩŵĂŶŶ�–�,ŽƐƉŝƚĂů�ĚĞ�EĞƵƌŽƌĞŚĂďŝůŝƚĂĐŝſ͕�ƟĞŶĞ�ĞŶƚƌĞ�ƐƵƐ�ŽďũĞƟͲ
ǀŽƐ�Ğů�ĚĞ�ƉƌŽŵŽǀĞƌ�ůĂ�ĨŽƌŵĂĐŝſŶ�ĞƐƉĞĐŝĂůŝǌĂĚĂ�ĚĞ�ƐƵƐ�ƉƌŽĨĞƐŝŽŶĂůĞƐ�ĚĞ�ůĂ�ƐĂůƵĚ�
ǀŝŶĐƵůĂĚŽƐ�Ăů�ŵƵŶĚŽ�ĚĞ�ůĂ�EĞƵƌŽƌƌĞŚĂďŝůŝƚĂĐŝſŶ͖�ĂĚĞŵĄƐ�ĚĞ�ŝŵƉƵůƐĂƌ�ůŽƐ�ĐŽŶŽͲ
ĐŝŵŝĞŶƚŽƐ�ĚĞ�ůĂƐ�ƚĠĐŶŝĐĂƐ�Ǉ�ĞǆƉĞƌŝĞŶĐŝĂƐ�ƋƵĞ�ĨĂǀŽƌĞĐĞŶ�ůĂ�ƐĂůƵĚ�Ǉ�ůĂ�ĐĂůŝĚĂĚ�ĚĞ�
ǀŝĚĂ�ĚĞ�ůĂƐ�ƉĞƌƐŽŶĂƐ�ĂĨĞĐƚĂĚĂƐ�ƉŽƌ�ƵŶĂ�ŐƌĂŶ�ĚŝƐĐĂƉĂĐŝĚĂĚ�İƐŝĐĂ  ͘

��^d/E�d�Z/K^ 

WƌŽĨĞƐŝŽŶĂůĞƐ� ĚĞ� ůĂ� ƐĂůƵĚ� ĚĞů� ĐĂŵƉŽ� ĚĞ� ůĂ� ƌĞŚĂďŝůŝƚĂĐŝſŶ͗�ŵĠĚŝĐŽƐ͕� ĞŶĨĞƌŵĞͲ
ƌŽƐͬĂƐ͕� ĮƐŝŽƚĞƌĂƉĞƵƚĂƐ͕� ƚĞƌĂƉĞƵƚĂƐ� ŽĐƵƉĂĐŝŽŶĂůĞƐ͕� ƉƐŝĐſůŽŐŽƐͬĂƐ͕� ŶĞƵƌŽƉƐŝĐſͲ
ůŽŐŽƐͬĂƐ͕���ƚƌĂďĂũĂĚŽƌĞƐͬĂƐ�ƐŽĐŝĂůĞƐ͕�ůŽŐŽƉĞĚĂƐ͕�͙  

K�:�d/sK 

�ƵƌƐŽ�ŽƌŝĞŶƚĂĚŽ�Ă�ƉƌŽƉŽƌĐŝŽŶĂƌ�ůĂƐ�ŚĞƌƌĂŵŝĞŶƚĂƐ�ƉĂƌĂ�ĐŽŵƉƌĞŶĚĞƌ�Ğů�ƉƌŽĐĞƐŽ���
ŵƵůƟĚŝƐĐŝƉůŝŶĂƌŝŽ� ĚĞ� ĞǀĂůƵĂĐŝſŶ͕� ĚŝĂŐŶſƐƟĐŽ� Ǉ� ƚƌĂƚĂŵŝĞŶƚŽ�ĚĞ� ůĂƐ� ƉƌŝŶĐŝƉĂůĞƐ�
ƉĂƚŽůŽŐşĂƐ�ƋƵĞ�ĂĨĞĐƚĂŶ�Ă�ůĂƐ�ƉĞƌƐŽŶĂƐ�ĐŽŶ�ĚŝƐĐĂƉĂĐŝĚĂĚ�ƐĞǀĞƌĂ�ĚĞ�ŽƌŝŐĞŶ�ŶĞƵͲ
ƌŽůſŐŝĐŽ͕�ĐŽŶ�ůĂ�ĮŶĂůŝĚĂĚ�ĚĞ�ĐŽŶƐĞŐƵŝƌ�ƵŶĂ�ƌĞŝŶƐĞƌĐŝſŶ�ƐŽĐŝĂů�ƉŽƐŝƟǀĂ  ͘

Þ &��,�^͗�ĚĞů�ϭϮ�ĚĞ�ĨĞďƌĞƌŽ�Ăů�ϭϳ�ĚĞ�ŵĂƌǌŽ�ĚĞ�ϮϬϮϰ 

Þ WZ��/K͗��ϯϲϬΦ͘ 



d�D��ϭ �ů�/ŶƐƟƚƵƚ�'ƵƩŵĂŶŶ͗�ŵŝƐŝſŶ͕�ŽďũĞƟǀŽƐ͕�͙�;WƌŽĨ͗͘�^ƌ͘�DĂŶĞů�KĐŚŽĂͿ 

d�D��Ϯ �ƐƉĞĐƚŽƐ�ŵĠĚŝĐŽƐ�ĞŶ�ůĂ�EĞƵƌŽƌƌĞŚĂďŝůŝƚĂĐŝſŶ�;WƌŽĨ͗͘��ƌ͘�:ĞƐƷƐ��ĞŶŝƚŽͿ 

  Ϯ͘ϭ �ƉŝĚĞŵŝŽůŽŐşĂ͕�ŵĞĐĂŶŝƐŵŽƐ�Ǉ�ĐŽŶƐĞĐƵĞŶĐŝĂƐ�ĚĞ�ůĂ�ůĞƐŝſŶ�ŵĞĚƵůĂƌ 

  Ϯ͘Ϯ �ĠĮĐŝƚ͕��ŝƐĐĂƉĂĐŝĚĂĚ͕�DŝŶƵƐǀĂůŝĚĞǌ͘�ĞƟŽůŽŐşĂƐ�EĞƵƌŽůſŐŝĐĂƐ 

d�D��ϯ ZĞŚĂďŝůŝƚĂĐŝſŶ�EĞƵƌŽƉƐŝĐŽƐŽĐŝĂů�;WƌŽĨ͗͘�^ƌĂ͘��ƵůăůŝĂ�^ŽůşƐͿ 

  ϯ͘ϭ /ŶƚĞƌǀĞŶĐŝſŶ� 

 ϯ͘Ϯ EĞƵƌŽƉƐŝĐŽůŽŐşĂ� 

  ϯ͘ϯ /ŶƚĞƌǀĞŶĐŝſŶ�ůŽŐŽƉĠĚŝĐĂ 

  ϯ͘ϰ dƌĂďĂũŽ�^ŽĐŝĂů�ĞŶ�ƵŶ�,ŽƐƉŝƚĂů�ĚĞ�EĞƵƌŽƌƌĞŚĂďŝůŝƚĂĐŝſŶ 

d�D��ϰ �ŶĨĞƌŵĞƌşĂ�ĞŶ�Ğů�ĞƋƵŝƉŽ�ƌĞŚĂďŝůŝƚĂĚŽƌ�;WƌŽĨ͗͘�^ƌĂ͘��ůĞŶĂ�,ĞƌŶĄŶĚĞǌͿ 

d�D��ϱ ZĞŚĂďŝůŝƚĂĐŝſŶ�ĨƵŶĐŝŽŶĂů�;WƌŽĨ͗͘�^ƌĂ͘�ZĂƋƵĞů�>ĞǌĐĂŶŽͿ� 

  ϱ͘ϭ >Ă�&ŝƐŝŽƚĞƌĂƉŝĂ�ĞŶ�Ğů��ƋƵŝƉŽ�ZĞŚĂďŝůŝƚĂĚŽƌ� 

  ϱ͘Ϯ >Ă�dĞƌĂƉŝĂ�KĐƵƉĂĐŝŽŶĂů�ĞŶ�Ğů�ƉƌŽĐĞƐŽ�ƌĞŚĂďŝůŝƚĂĚŽƌ 

  ϱ͘ϯ �ů�ĚĞƉŽƌƚĞ�ĂĚĂƉƚĂĚŽ�Ǉ�ůĂ�ĚŝƐĐĂƉĂĐŝĚĂĚ� 

  ϱ͘ϰ >ŽĐŽŵŽĐŝſŶ�ĞŶ�ŚƵŵĂŶŽƐ� 

d�D��ϲ WƌŽŐƌĂŵĂ�^ŽĐŝŽƐĂŶŝƚĂƌŝŽ�;WƌŽĨ͗͘�^ƌĂ͘��ƌŝƐƟŶĂ��ŽŶĞƚͿ 

d�D��ϳ EƵĞǀĂƐ�ƚĞĐŶŽůŽŐşĂƐ�ĂƉůŝĐĂĚĂƐ�Ă�ůĂ�EĞƵƌŽƌƌĞŚĂďŝůŝƚĂĐŝſŶ�;WƌŽĨ͗͘��ƌ͘��ůŽǇ�KƉŝƐƐŽͿ 

D�^�/E&KZD��/ME���/E^�Z/W�/ME 

^��Z�d�Z1������K��E�/��-�/E^d/dhd�'hddD�EE 
�ŽƌƌĞŽ͗�ĚŽĐĞŶĐŝĂΛŐƵƩŵĂŶŶ͘ĐŽŵ 
dĞůĠĨŽŶŽ͗�ϵϯ�ϰϵϳ�ϳϳ�ϬϬ��Ğǆƚ͗͘�ϮϯϲϬ�ͬ�ϯϲϱϬ 
,ŽƌĂƌŝŽ͗�ĚĞ�ůƵŶĞƐ�Ă�ũƵĞǀĞƐ�ĚĞ�ϴŚ�Ă�ϭϳŚ͕�ǀŝĞƌŶĞƐ�ĚĞ�ϵŚ�Ă�ϭϰ͕ϯϬŚ 

WZK'Z�D� 


